








A
ccountability requires 

bringing together all 

stakeholders, from identity 

groups to the private sector to 

trade unions to decision-makers to 

forge a new consensus on policies 

that have been decided in political 

deliberations where not all peoples 

feel represented. Making social 

impact a clearer metric in the 

assessment of the IMF and the G-20 

and strengthening it in the case 

of the World Bank and the United 

Nations system, is critical in terms 

of their ability to respond effectively 

and their legitimacy going forward.

We have a once-in-a century 

opportunity to repurpose global 

institutions. It is time to put the 

world’s leaders together and ‘shake 

the trees’. Much as at the World 

Summit for Social Development 

of 1995, the largest gathering 

ever of world leaders at that time, 
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and again in 2015, and with the 

adoption by 193 nations of the 

Agenda 2030 and its 17 Sustainable 

Development Goals, we need to 

put people back at the centre of 

development. This is not just a 

matter of building forward better. 

Our multilateral framework must be 

redefi ned around goals of equity, 

inclusion and wellbeing, a clear 

clamor from peoples around the 

globe.

Let us seize this moment. 

Frustrated citizens are calling into 

question existing social compacts. 

While democratic accountability 

is anchored in individual states, 

whose governments are charged 

to promote the interests of 

their citizens, we must move 

actively and effectively to 

protect and strengthen the 

Global Commons in the interest 

of all humanity, particularly 

the most vulnerable and future 

generations. This does not 

diminish the importance of 

the national interests of any 

state. To the contrary, this is 

the way to serve the national 

interests of each and all 

states. Multilateralism and the 

multilateral system require a 

renewed focus on democratic 

governance that is finally 

participatory, accountable

and inclusive.

Eff ectively addressing these 

challenges will determine the 

durability of our global institutions 

and even the survival of our species. 

Only global cooperation will 

succeed in solving transnational 

problems. This is no time to be shy 

or incrementalist. We must work 

together to lead for a renewed 

multilateral framework which will 

not let down the peoples of the 

world who depend on visionary and 

decisive leadership needed for the 

survival of humankind and for the 

well-being of us all.
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